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Resource Mineralised . WO, MoS;
Category Zone Tonnes Density (%) (%) MTU
‘Indicated” F2 2,298,000 298 063 004 | 1,448,000
‘Indicated’ F3 2,604,000 296 0.56 0.05 | 1,458,000
‘Indicated’ HALO 5,576,000 291 027 0.03 1,505,000
‘Indicated” MAIN 5,952,000 325 050 003 | 2,976,000
Ind Total 16,431,000 3.04 0.45 0.04 7,387,000
‘Inferred’ F2 2,680,000 291 050 003 | 1,340,000
‘Inferred’ F3 2,712,000 250 049 003 | 1,329,000
‘Inferred HALO 6,523,000 288 023 0.02 1,500,000
‘Inferred’ HW 7,191,000 296 058 008 | 4,171,000
‘Inferred MAIN 259,000 292 052 0.02 135,000
Total
Inferred 19,368,000 292 0.44 0.05 8,475,000
‘Inferred” F2 4,097,000 285 060 0.o7v 2,458,000
‘Inferred’ F3 4,315,000 285 0.57 0.06 | 2,460,000
‘Inferred’ HALO 5,973,000 285 021 0.06 1,254,000
‘Inferred” HW 15,924,000 284 069 011 10,988,000
‘Inferred” MAIN 4,208,000 285 060 0.03 2,525,000
Total
Inferred
Down 34,519,000 285 047 0.07 | 19,685,000
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Density Containgd
Resource Category Mineralized Zone Mtonnes 'Et"l'ﬂal WO3 (%) MoSz (%) WO
metal (Mf)
Measured Main 0.55 3.18 0.61 0.066 0.33
F2 0.86 3.0 0.56 0.057 0.48
F3 0.74 3.06 0.55 0.057 0.41
Measured Total 215 3.07 0.57 0.059 1.22
Indicated HW 0.19 2.80 0.46 0.095 0.09
Main 031 318 0.62 0.031 019
F2 058 2.96 0.55 0.029 0.32
F3 057 2487 0.53 0.026 0.31
Indicated Total 1.66 3.00 0.55 0.036 0.91
Measured + Indicated 3.el 3.04 0.56 0.049 2.12
Inferred HW 7.83 2.90 0.68 0.089 5.38
Main 0.34 2.93 0.74 0.047 0.26
F2 0.83 2.91 0.53 0.073 0.49
F3 0.76 2.91 0.48 0.047 0.37
F4 1.3 2.92 0.52 0.053 0.69
Inferred Total 11.28 2.90 0.64 0.080 7.18
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- Contained
Resource Category | Mineralized | Mtonnes | Mtonnes | % Dﬁfg" [;‘;:'ESH % WOo3 Aﬁg?“ % Co\r!'\}gged r?ft; %
Zone TT12 AMC14 Difference (ticm3) (ticm3) Difference | TT12 (%) (%) Difference metal AMC14 Differgnce
TT12 (Mt) (Mt)

Measured Main 1.84 3.20 0.36 0.66
F2 349 3.0 0.33 1.14
F3 an 3.04 0.32 0.99

Measured Total 8.44 3.06 0.33 2.79

Indicated HW 1.65 2.90 0.28 0.46 1009
Main 5485 1.72 -247% 3.25 316 -3% 050 0.31 -61% 2.88 0.53 -460pe
F2 2.30 3.22 29% 2.98 2497 0% 0.63 0.29 -115% 1.45 0.94 -54%
F3 260 ERT 27% 2.86 2.94 -1% 056 0.28 -100% 1.46 1.00 -46%
Halo 5.58 2.9 0.27 1.51

Indicated Total 16.43 10.15 62% 3.04 2.98 -2% 0.45 0.29 -56% 7.39 2.93 1536

Measured +

Indicated 16.43 18.59 12% 3.04 3.02 -1% 0.45 0.31 -46% 7.39 572 -29%

Inferred HW 2312 3074 25% 2.88 2.90 1% 0.66 0.35 -87% 15.16 10.76 -41%
Main 447 1.75 -155% 2.85 295 3% 0.60 0.31 -80% 2.66 0.55 -384p6
F2 6.78 3.65 -B6% 2.87 2.91 1% 0.56 0.3 -82% 3.80 1.12 -238p%
F3 T.03 853 18% 2.87 291 1% 054 0.25 -115% 379 214 -TT%
Halo 12.50 2.87 0.22 2.75
F4 1221 292 0.25 3.09

Inferred Total 53.88 56.87 5% 2.87 2.9 1% 0.52 0.3 -68% 28.16 17.66 -50%
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Resource ] Mineralised WOy MoS.
Category | Zone Tonnes Density ] |%a)
Indicated Fz 2,140,000 3.06 0.62 0.04
Indicated F3 2,040,000 3.08 0.62 0.04
Indicated Main 5,120,000 3.33 0.46 0.05
Total Indicated 9,300,000 3.21 0.53 0.04
Inferred F2 900,000 3.06 0.45 0.04
Inferred F3 300,000 301 0.45 0.03
Inferred Halo 8,300,000 301 0.28 0.04
Inferred Hangingwall | 24,700,000 3.12 0.4z 0.05
Total Inferred 34,700,000 3.09 0.39 0.05
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Geglrzglc Period System Formation Thickness | Remarks
Imog Granite 94 M. A
Cretaceous Eopyong
Mesozoic Granodiorite 107 M. A
Sangdong Granite 85 M. A
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Triassic Mogam Sandstone 1,000+
Permian Kobansan Sandstong 500+
Interbedded
Sadong Sandstone 200+
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Drilling phase No. of drillhocles Meters drilled No. of downhole No. of assays
surveys
pre-2006 863 82,829 e 9,757
2006-2008 a4 23,270 589 22128
2009-2014 405 19,190 405 23,293
Total 1,362 125,289 1,769 55,178
+H#H 8 (3% ' M&"*, *##%. ". $$ )@0 10 A
"(,> & ,E6 "0O
Phase Period Target Drilled from Drillhole series Ho. of Dm_'.fd 5':.$|'p‘fgs Ave. drll
0 Ot 2006-Aug. 2008 "F'\\".J"f&m'l; Surface (SD_01 - SD_90) a0 22,801 21,100 | 100m x 100m
1 Nov20iO-May2011 | MAIN FW | e e | WabDoozs 3 4265 a8 |
2 Jun2011-0ct2011 | MAIN, FW | Underground | (WSDDOO29 - WSDDOOSD) | 51 3,673 5577
3 Nov2011-Apr2012 | MFW | Undergronnd | wsDD0OS1-wsDDO174) | 3 4,040 5,526 50m x 50m
4 May.2012-pr2013 | FPLEW | Underground | (wsDDO175-wsDDoz7e) | 104 4217 8442 40M x 40M
5 | April2014-June2014 | FW.MAIN | Underground | (WSDDO316-WSDDOME) | 121 3,083 5010 20M x 20M
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Mineralized zone Mine level Number of intersections | Downhole thickness True thickness (m) WOD3 %
(m)
Hangingwall 1 level 4 575 540 0.35
Sangdong 7 2.93 2.79 0.47
Baegun 20 444 3.50 0.39
Hangingwall Total K} 4.27 3.64 Q.40
Main 1 level 15 448 4325 0.62
Sangdong 31 421 2.91 0.61
Taebaek 8 419 2.96 0.71
Baegun 14 363 1.60 0.41
Main Total 68 4.26 2.04 0.58
F1 1 level 14 1.34 1.16 0.66
Sangdong 20 1.84 1.28 0.85
Taebaek 3 . 1.67 1.33 .64
Baegun 4 1.25 0.73 1.20
F1 Total 41 1.60 1.19 0.81
F2 1 level 59 1.96 1.66 0.64
Sangdong 73 2.29 1.97 0.83
Taebaek 14 2.75 2.29 0.75
F2 Total 146 2.20 1.88 0.75
F3 1 level 56 2.33 2.00 0.73
Sangdong 69 2.00 1.70 0.62
Taebaek 15 1.95 1.48 0.75
F3 Total 140 2.13 1.79 0.68
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Collar Collar Collar Int 1 true
Hale No. Easting Morthing i From (m) To {m) {m] width WO3% Lode Level AzilDip (0)
{m) {m) fmj} {m}
WSDDOIT5 484784 4E+06 665.59 225 s 50 T oT7 F3 Sangdong ABTTi244
WSDDOITS 484784 4E+06 665.50 320 20 1.0 0.75 D82 F2 Sangdong A0.77i24.4
WSDDO0I75 484728 4E+06 665 .56 140 15.5 15 1.14 041 F3 Sangdong 4775246
WSDDOITE 484728 4E+06 665.56 245 26.0 15 1.14 D58 F2 Sangdong 4775024 6
W5DD0158 484803 4E+06 630 .81 05 25 20 1.83 055 F2 1 level 025454
WSDDO0160 484802 4E+06 637 .55 7.0 ES 15 1.41 120 F3 1 level PO4/-45 T
WSDDO0161 484773 4E+06 63009 25 35 1.0 0.03 1.10 F2 1 level 255044
WSDDO270 484B11 4E+06 651.09 20 45 25 225 D51 F2 1 level 41.08/39:2
WSDD02T1 484810 4E+06 650.12 20 40 20 1.81 D28 F3 1 level 200.82/40
WSDD272 4847234 4E+06 663.00 55 65 1.0 0.81 Daz F2 1 level 4203402
WSDD02T3 484704 4E+06 66242 0.0 25 25 221 1.00 F3 1 level 10882137
WSDD0340 484778 4E+06 637.85 Mo significant intersections 1 level PO2/-47 1
WSDD0241 484770 4E+06 64000 &0 o0 1.0 0.04 D46 F2 1 level 18.5245
WSDD0342 484816 4E+06 63743 2.0 12.0 an 283 D54 F3 1 level 0@/-30.5
WSDD0406 484786 4E+06 66522 17.0 183 ! 1.68 D56 F3 Sangdong 251431
WDDo407 484813 4E+06 665.38 7.0 oo 20 1.87 D56 F3 Sangdong B2.5/455
WSDD0407 484813 4E+06 665.38 17.0 210 410 374 082 F2 Sangdong N2 5/45.5
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& "## % ( ! 4 % | %! A, !
>A&%? ) 3 3 % % C %
E % ( Al F
F 3 3 3 >33 7? A'& 2 )% )"
+# 08 D &,&"% *$*&)
Fe203 | 0.01-100% Si02 | 0.01-100% Al203 | 0.01-100% caD 0.01-40%
Cr203 | p.01-60% K20 0.01-70% MgO 0.01-60% MnO | 0.01-100%
P205 | 0.01-20% s03 | 0.01-60% Tio2 0.01—100% V205 | 0.01-10%
Mo | 0.01-15% w 0.01—65% Bi 0.01—10% Cu 0.01-20%
Pb 0.01—10% Zn 0.01-10% As 0.01-10% Ce 0.01-15%
Co 0.01—10% Hf 0.01-10% La203 | 0.01-20% Na 0.01-20%
Nb 0.01-35% Nd 0.01-15% Ni 0.01—10% sh 0.01-10%
sn 0.01 - B65% sr 0.01-10% Ta 0.01—40% Th 0.01-10%
u 0.01-10% zr 0.01-60%
8 $# (& % -*%" ()&"'
) 3 33 1 3 % !
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3 H ) 33 3 % (3 3 2 3 %! 3 33
3@ % %E %! 5+; 4 %!
8  F(#& ))( %, EF(#&' "%& "#
) C3 ( 3 1%
3 3 > 6# "L? 3 32 G 3
% 3 ! % ! ! %
3 % ( %
> 6# $L?

#01




%R, H# &% - %. "%. &

% @ > 6# "L? % @ > 6# " L?
>33E 'O ? 326G 321 ( % @ (
%! 4 % 0 ! (
% @ VoW % ( %F ! !
3 \6
@ 3 >( 6# *? 3 3 (32 1 1
3 1% | % < % ><?
E ) @ 3 % 333 33
3 >33 3 ' % @ ?
0 c 3 3 @
32G 3 > "# 13 6L ? %!
3
)% C 3 %
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Frequency of

QA [ QC Sample type submission Measure Error
Intermal lab duplicate 1in 50 Precision Crushing/splitter performance, sample mix up.
External lab duplicate 1in 200 Precision Analytical bias and precision
CRM (standard) 3in 50 Accuracy Analytical bias.
Blank 1in20 Procedures Contamination and sample mix up.
88 ¥)*"%
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08 (%)&% +" &' (#% & ($$°
Statistic Original Duplicate
Number of samples B19 819
Mean 129582 1307.55
Maximum 29200.00 249300.00
Minimum 1.00 1.00
Pop 5td Dev. 302211 3049.06
cv 233 233
Bias -0.91%
Cor Coeff 1.00
Percent Samples <10% RPD 98.05
8 HE %($ +" &N (#, & $#)

Statistic Original Duplicate
Number of samples B19 819
Mean 25408 252.75
Maximum 10400.00 10300.00
Minimum 1.00 1.00
Pop 5td Dev. 82357 Bl6.34
cv 324 3.23
Bias 0.52%
Cor Coeff 1.00
Percent Samples <10% RPD 86.21
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+# 18 ) E i % 153 !
Statistic Original Duplicate
Number of samples 133 133
Mean 0.55 055
Maximum 2.60 261
Minimum 016 016
Pop 5td Dev. 0.52 052
Ccv 0.94 054
Bias -0.65%
Cor Coeff 1.00
Percent Samples <20% RPD 99,25
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+H ;8 ($%
CRM Variable Expected value 2 5td Dev.
CON-W-1 W (%) 104 01
CDON-W-2 W (%) 278 0.39
CDN-W-3 W (%) 173 0.19
CDN-W-4 W (%) 0.366 0.024
MoS-1 Mo (%) 0.065 0.008
& 6 (' 3 3 SH#"#"B 6#9"#*?
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Sample Location Description 2oMo 20WO5
72117 484816E/4111601N 1 m chip sample: part of 8 m wide steeply
Forestry road south of dipping (65°) structural zone with quartz 005 0.07
drillhole SD-1 veins (see photo w CS) T Y
72118 485320E/4111401N Composite sample. mostly of subhorizontal
Outcrop of skarn east of adit  quartz veins (up to 10 cm). with some skarn.  _ 0.05 <005
above main adit Minor scheelite. e T
72119 Dump near main adit Composite grab. Scheelite-bearing skam “0.05 —
72120 Upper adit dump Grab sample. Fine-grained skarn. Minor
quartz-carbonate veinlets and abundant 0.05 916
irregularly distributed scheelite. e '
72121 Upper adit dump Grab sample. Fine-grained skarn with 1 cm
quartz veinlet and molybdenite coating on 0.12 0.21
fracture surface. Very minor scheelite.
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