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/:\ ALMNONTY

ALMONTY INDUSTRIES INC. ANNOUNCES CAD$ 3.8 MILLION IN BANK FINANCING
AND THE DECISION NOT TO PROCEED WITH AN OFFER FOR O RMONDE

January 31, 2014 — Almonty Industries Indl¢honty” or the “Company’) (TSXV: All) announces
that it has entered into two unsecure debt faeditvith Banca de Empresas, a subsidiary of Banco
Santander Group, for CAD$ 3.8 million (théifiancing”). The funds from the Financing are intended
to be used for continued evaluation of potenti@tsgic acquisitions and investment opportunities i
the tungsten industry and for advancing the deveéoy of the Valtreixal Project.

The Irish Takeover Panel imposed a deadline ofalgrd, 2014 for Almonty to either announce an
offer for Ormonde Mining plc‘©Ormonde” ) under Rule 2.5 of the Irish Takeover Rules oroamte
that it will not proceed with an offer for Ormondit.the request of the Irish Takeover Panel, Alngont
announces that it does not intend to make an @@fe®rmonde. Accordingly, Almonty is bound by
the restrictions under Rule 2.8 of the Irish Talexdrules.

This decision has been made after a careful reditwhe information available to Almonty on
Ormonde. Almonty has a number of significant conseregarding Ormonde’s Barruecopardo
Project. As a result of Ormonde’s unwillingnes®image in any dialogue with Almonty, it has not
been possible for Almonty to address its conceans, consequently we believe that an offer for
Ormonde would not be in the best interests of bareholders.

Lewis Black, CEO of Almonty, stated, “We are disapped that Ormonde has refused any and all
overtures Almonty has made to engage in any di@egth Almonty and we are unwilling to proceed
in an environment where we have been denied ate@s®rmation we believe is critical for our full
evaluation of the Barruecopardo tungsten projée intend to drive forward with our strategy of
creating value in the tungsten industry, both tgroorganic growth and selective M&A and will
continue to work with Global Tungsten & Powders £¢/GTP” ) in identifying strategic tungsten
assets where the Almonty team can add value. Analso encouraged from the results of
preliminary test work carried out on the Valtreixabject and the financing will ensure that we are
able to continue moving the project forward.”

About Almonty
The principal business of Toronto, Canada basedAtynindustries Inc. (TSX-V: All) is the mining,

processing and shipping of tungsten concentraim fiotungsten mine at the Los Santos Project. The
Los Santos Project was acquired by Almonty in Seper 2011. The mine was originally opened in



2008 and commissioned in July 2010 by its formenew The Los Santos Project is located
approximately 50 kilometres from Salamanca in wasfpain and produces tungsten concentrate.
Almonty also has an option to acquire a 100% owhipiigiterest in the Valtreixal tin-tungsten project
in north western Spain.

For further information please contact:

Lewis Black, Chairman, President & CEO
Telephone: (647) 438-9766
Email: Info@almonty.com

Goodbody Corporate Finance (financial adviser tmésity)
Finbarr Griffin, Stephen Kane
Telephone: (01) 667 0420

Neither TSX Venture Exchange nor its Regulatiowi&es Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts resipitity for the adequacy or accuracy of this
release.

The proposed Financing is subject to the approv#he TSX Venture Exchange and any shareholder
approval requirements required by law or the TSXt\We Exchange.

The directors of Almonty accept responsibility tiee information contained in this announcement,
save that the only responsibility accepted by fhectbrs of Almonty in respect of the information i
this announcement relating to Ormonde, the Boar@rofionde and the persons connected with them,
which has been compiled from published sourcespbaa to ensure that such information has been
correctly and fairly reproduced or presented (amdsteps have been taken by the directors of Almonty
to verify this information). To the best of th@ktedge and belief of the directors of Almonty (hgv
taken all reasonable care to ensure that such & t¢hse), the information contained in this
announcement for which they accept responsibsiip iaccordance with the facts and does not omit
anything likely to affect the import of such infation.

Goodbody Corporate Finance, which is regulatedhgy@entral Bank of Ireland, is acting exclusively
for Almonty in connection with the matters desalibethis announcement and for no one else, and
is not, and will not be, responsible to anyone othan Almonty for providing the protections affect

to clients of Goodbody Corporate Finance or itsliates, or for providing advice in relation to the
approach to Ormonde or any other matters refer@thtthis announcement.

Disclaimer for Forward-Looking I nformation

When used in this press release, the words “estitngbroject”, “belief”, “anticipate”, “intend”,
“expect”, “plan”, “predict”, “may” or “should” and the negative of these words or such variations
thereon or comparable terminology are intended dentify forward-looking statements and
information. This press release contains forwardking statements and information including,
without limitation, project development and finargi These statements and information are based
on management’s beliefs, estimates and opinionth@mate that statements are made and reflect
Almonty’s current expectations.

The forward-looking statements and informationhis jpress release include information relating to
the intentions of management. Such statementsrémiaiation reflect the current view of Almonty
with respect to risks and uncertainties that mayseaactual results to differ materially from those



contemplated in those forward-looking statementsiaformation. By their nature, forward-looking
statements involve known and unknown risks, uriogiga and other factors and assumptions which
may cause actual results, performance or achievesnem other future events, to be materially
different from any future results, performance ohi@vements expressed or implied by such forward-
looking statements.

Investors are cautioned against attributing undeetainty to forward-looking statements. Almonty
cautions that the foregoing list of material factds not exhaustive. When relying on Almonty’s
forward-looking statements and information to me&eisions, investors and others should carefully
consider the foregoing factors and other unceriasmaind potential events.

Almonty has also assumed that material factors matl cause any forward-looking statements and
information to differ materially from actual ressilor events. However, the list of these factormts
exhaustive and is subject to change and there eamobassurance that such assumptions will reflect
the actual outcome of such items or factors.

THE FORWARD-LOOKING INFORMATION CONTAINED IN THIS P RESS RELEASE
REPRESENTS THE EXPECTATIONS OF ALMONTY AS OF THE DA TE OF THIS PRESS
RELEASE AND, ACCORDINGLY, IS SUBJECT TO CHANGE AFTE R SUCH DATE.
READERS SHOULD NOT PLACE UNDUE IMPORTANCE ON FORWAR D-LOOKING

INFORMATION AND SHOULD NOT RELY UPON THIS INFORMATI ON AS OF ANY
OTHER DATE. WHILE ALMONTY MAY ELECT TO, IT DOES NOT UNDERTAKE TO

UPDATE THIS INFORMATION AT ANY PARTICULAR TIME EXCE PT AS REQUIRED
IN ACCORDANCE WITH APPLICABLE LAWS.



